9. Remaedies. Upon tre ccuience of 3 Delautt 4% nere gl Gar (1t ran} BAC T e gl TGttt e 1 L X R
gagor. Jeclare al sums secured by s BIDIIGAGE (TN.EC:Alely e and [y ab’e At g e e Do e s By et
such surns. foreclose this Mortgage angd seit the Propetty Al IR foredisure Mortgages <ot G eenth i og 10 Gd ad b Lyt
chase tha Propetty and $ha'l Ce enhlied O dpEiy the Qe Sulunig forely O A%y f0han b ateot n Dagtrent 100 tne Progaerly
The temeates provided to Mortgagee wn this £a1391ApN $HAl DS 11 Ak 10N 10 47 £ bey GF any 010 gNIS and renages
provided in this MIOFIGAG: Of Dy 13w, all of wmch 1gnis and remnd &5 May be tearcsed by Mortgagee sinattanesusly of
conseculvely n any order wthout L) deemed 1o have warvind any (RNt ¢ ety prédussly o not yel ety

10. Appoiniment of Recelver. Upon the occyience of a Detau!t as refe ratove celned Mortgagee snatt be entiied
10 the anpontment of a recewer 10 enter upon and tahe ang Ma:ntan tuh cantrol of the Pigpetly in ofder 10 portorm ait acts
necessary and appropnate tor ihe operation and antenance hereol Ifciudrg out oY Lmited 10, Ihe eseculion. cancelaton
of modiication of teases. the making of repaus 10 the Property arwd the €secution O ternnation of conteacts prov:ding tor the
management of maintenance of the Propesty. all 0n such terms as are Ceemed best to protect the secunty of thys Morlgage
Tne recewer shall be entitled 10 recewe 3 reasonable fee for 0 Managing the Pigpetty Al reels coitected pursuant 10 this
patagraph shatt be apphied fust to the costs of taking contrl of and managing the Prgperty and coliecting the renls, inCludkng.
but not flimited to. allorney’s lees, recewver’s fees, premums on jecener's bonds. costs of repairs to the Propetly, prem.ums
in snsurance policies, 1ares, assessments and other charges on the Progerty. and the COsts of 35charg:ng any obl.gaton of
labality of Mor1gagos as 1essor of 1andioid of the Properly and tren 1o tre sums secuted Dy this Moilgage Motigagee of the
receiver shalt have access 10 the books and records used in the operalion and mantenance of the Piopertly and shall be
hable 10 account onty tor those rents actually recewved Mortgagee shall not be 1:able 10 Morlgagar. anyone clarming under of
through Mortgagor. of anyone having an inteest in the Properly Dy reason of anything done of tety urdone by Mortgagor
under this paragraph Ul the renis of he Property are not suthicient 1o meet the Costs of taking control of and Managing the
Properly ang coltecting the rents. Mortgagee, at ns sole option, may advance moneys 10 meet the costs Any tunds expended
by Mortgagee 1or such purposes shall become indebledness of Mortgagor to Mortgagee secured by thus Maortgage Uniess
Morigagee and Morigagor agree in wnling 1o other tesms of payment. Such amounts shall Ce payable upon notice from Mot
gagee 10 Morigagor requesting payment ihereot and sha'l tear interest trom the date of distursement al the rate stated n the
Note unless payment of interest at such rate would te conirary 10 appl:cable 1aa. 1 which event such amounts shall beas
interest at the highest rate which may be collected from Moclgagor under appl:cable lan Tre enterng upon and taking and
mantaining of control of the Property Dy Morigagee or the recesver and the apphcation ol rents as provided heren shall not
cure of waive any defau!t hereunder of invahdate any other nght or remedy of Mortgagee hereunder

11. Walver by ﬁloﬂgo?oo. Mortgagee may. in the sole a-scret:on of Mortgagee. from hme to time waive or fortear
trom enlorcing any provision of this Mortgage. and o such warver ¢ lorbearance sha'l be deemed 3 wawvel by Mortgagee of
any otrer nght or remedy provided rerein of by 3w 07 be deemed a wawer ol the ngh! at any tater tne 10 enforce sinclly ait
provisions of this Mortgage and (o esercise any ard a'l remedies provided Fecein and by law

$2. Waiver by Mortgagor. Mortgagor understands that upon cetault hereunder. among other remedies sét out heren
and in the above referenced Promissory Note. 1he Morigagee may forecicse upon tie mortgaged premuses and ask lor
deliCrency Judgment pursuant 16 Sect:on 293660 Scuin Earc-i.m Cece ¢! Laas (1376; MorlgiGer Mere0y eapressly waves
and relinquishes any appeaisal tights which Mortgagos may hawe urcer Secton 29-3.680 trirough Section 29-3-760, Souh
Carahina Code of Laws (1976) as amended and urderstands ard agrees that a deticiency judgment. if pursued by Mortgagot,
shall be determined Dy the highest price bid 3l the judCia® sate of the pecperly

13. Nolices. Any notice given by esther parly hereto 1o the other party shall be in weiting and shall be signed by the
party gi\n'n? rotice Any notice o¢ Cther gocument to e detvered to either pasly hereto by the other paity shail be deemed
dehvered it maited postage prepaid (o the party to whom directed at tre 1atest akiress of such parly kngwn to the party
sendhing the same Tihus paragraph shait not be deemed 10 prodit any other marner of delivenng a notice of otrer document

14. Miscellaneous.

(3) Wis understood and agreed that alt incebledness of Mortgagor to Morigagee al any me herealter exising
resulting ‘rom advances and readvances Fetetolore. now Of hereafte: made Dy Morigagee to Morigagos, regard
tess of whetrer such advances and readvances are made a: the oplion of the Martgagee, or olrerwise. will be
secured by this instryment up (O the Mammum principa’ amaunt Feceinabove set forth plus interest thereon. court
costs and attorneys tees ynti alt of sa'd indebtedress pas teen sanhshed in ful!

1o} The agreements herein shall inure to tre Denehs At Mortgagen. 11§ SUCCessars and 33$1gns, ard any successor o
assiyn ot Morigagee may make advances hereunder. arad ali adiances and alt otrer indebtedness ot Mortgagor to
SUCh SUCCESSOr Or ass'Gn shall De secured Fereby

(C) Whenever «~ this Martgage one of tre part-es haretd 1s ramed of referred 10, ine Feus, lagal represen’atnes,
successe 5 and 3ssighs Of such parlies sha!t G inchubng and a'l couenants 2ng agreements Contaired in this
Nortgage by or on benhait of the Marigagor e by or on Eehalt of the Marigagee shalt ting and inurce to the beretit
of their representatiies. Reirs. SUCCRSSIFS NG 335iGNs. amelfer 0 eapressed or rof

(@) Tre headirgs of tre sectons, Paragrichs 478 Sutdve S:0Nn3 of this Mactgage ate for the convenience of reference
only. are not to be consiCred & part rereal a~a sraii nat hrmit or atrermse attect any of the terms rereal

(e} M tuitiiment of any prowiSIon Reredf o 3ny [raniact on related herelo o 1o the Nate, 2t tre nme pertormarce of
Such Provisions shalt e due, shali nygive 1:3755ending the fmit of «ahdity prescried by law. then igso facto the
cbhigaton to be Fuitiied shall te reduced to the hmit of su.ch vty and it such clause o pronision Reren
contaned 0Qerates of WOuld Pracpectiugiy CEerale 11y ate 1S Morigage, in argie o m gart, then such
clause 0f provision ondy shait be held far raught, as treush rot Ferdin contained. and the remarder of thus
Mortgage shalt rema:n operalive and in tul farce 37a eflect

(D Tris Mortgage Shall be construed and entorced i 3CCOrdATE wtn tre 1awns of Scum Carolna

IN WITNESS WHEREOF, Mortgagnr has eseculed (s Mortgage urdiee seat tra day ard year hrst adGue wnlien
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